
 

12 Month Certificate of Deposit 
Effective Date:  October 19, 2023 

Account Availability The 12 Month Certificate of Deposit  is only 
available to consumers (natural persons) 
and businesses. Opening deposits must 
consist of at least $25,000 in New 
Money.  New Money is defined as 
deposits not previously held by 
Columbia Bank.   

Minimum Balance to Open  $25,000.00 

Interest The 12 Month Certificate is an interest- 
bearing, fixed rate account. 

Rate Information 

Minimum Balance to Obtain Annual Percentage Yield  Interest Rate Annual Percentage Yield 
$0.01 and Up 5.39% 5.50% 

Interest rates are not tied to any index.  They are established at the discretion of the Columbia Bank 
Pricing Committee.  The interest rate will be paid up until the date of maturity.  The Annual 
Percentage Yield assumes interest will remain on deposit for a full year.  A withdrawal will reduce 
earnings. 

Minimum Balance To Earn Interest $0.01 

Balance Computation Method 

We use the daily balance method to calculate interest on all interest bearing accounts, applying a daily 
periodic rate to the eligible principal balance in the account each day.  

Accrual of Interest on Non-Cash Deposits 

All deposits of cash and non-cash (for example, checks or ACH credits) into a 12 Month Certificate begin 
earning interest from the day of deposit to the date of withdrawal.  

 
 
 
 
 

Crediting and Compounding of Interest 
 

Interest is credited and compounded 
quarterly.  Quarterly interest is credited at 



 

the close of the last day of the quarter and 
at maturity.  If the last day of the quarter is 
a Sunday, or Legal Holiday, interest will be 
credited to your account on the 
immediately preceding business day.  That 
interest is available to be withdrawn once 
credited, but only during the current term.  

Monthly Maintenance Service Charge There is no Monthly Maintenance Service 
Charge on the 12 Month  Certificate. 

Transaction Limitation  Only interest credited to your certificate 
during the current term may be withdrawn. 
Additional deposits may only be made 
during the grace period. 

Effect of Closing An Account & Premature Withdrawal Penalty 

Premature Withdrawal Penalties apply when a certificate of deposit is closed prior to its maturity.  The penalty 
for a premature withdrawal during the initial or any subsequent renewal term is 180 days and is calculated 
using the rate being paid on the account and the number of penalty days (180), regardless of the length of 
time the funds have remained on deposit.  Accrued interest that has not been credited will offset the 
calculated Premature Withdrawal Penalty. Any withdrawal which reduces the account balance below the 
initial/renewal balance shall be considered as a withdrawal of the entire account balance.    

Automatic Renewal & Grace Period 

The 12 Month Certificate provides for automatic renewal unless at least 10 days prior to the maturity date 
Columbia Bank gives written notice to the account holder that the account will not be renewed.  In such 
event, upon maturity, the account will be converted to a variable rate savings account and will receive 
earnings at the interest rate then paid on variable rate savings accounts. The grace period is 7 days from the 
day of maturity.  During the grace period, funds can be withdrawn without penalty and will earn interest at the 
rate Columbia Bank is offering on the maturity date on certificate account for that term.   

Additional Information 

Please refer to our General Schedule of Fees for other fees that may apply to this account.  

 
 
 
Truth in Savings Disclosure 
  



 

 
 
 
 
 
 
 
 


